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Bill Type and Number: Ordinance 2012-703
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 13, 2012
Committee(s) of Reference: RCD, F, R, TEU
Date of Analysis: November 15, 2012
Type of Action: Approval of economic redevelopment agreements; waiver of Public Investment Policy parameters; appropriation; street closure and abandonment; CIP mid-year amendment and justification
Bill Summary: The bill approves two economic redevelopment agreements between the City and P&L Jax Riverside, LP for construction of a mixed-use residential and retail project in the Brooklyn area along Riverside Avenue between Leila and Jackson Streets.  The bill authorizes and appropriates funds for a REV grant of up to $5,154,000 and City infrastructure funding of up to $1,800,000, which the City will provide to P&L Jax to actually construct roadway and utility improvements and for which the City agrees to waive the competitive bidding requirements of the Procurement Code.  The City agrees to allocate certain development rights necessary for the project’s development to P&L Jax.  The bill waives the Public Investment Policy to provide for a larger REV grant than the standard grant available under the policy.  The bill amends the2013-17 CIP to add and authorize a project entitled Pope and Land – Brooklyn Infrastructure and makes findings necessary to authorize a mid-year CIP amendment.  The bill closes and abandons portions of Stonewall, Oak, May and Leila Streets within the project boundaries, reserving perpetual easements for the City and JEA utilities.
Background Information: The project, proposed to be developed in two phases, will eventually encompass approximately 300 housing units in a gated community fronting on Park Street and a 65,000 square foot retail development fronting on Riverside Avenue.  The approximately $37 million apartment complex will be constructed by Lincoln Property of Atlanta; the retail development will be constructed by Fuqua Development, also of Atlanta.  The incentive policy waiver is required to make a grant equal to 75% of the incremental property taxes on the development for a period of 20 years.  The standard policy limits REV grants for market-rate residential projects to 75% of incremental value for the first 5 years, then 50% for an additional 5 years.
Policy Impact Area: Downtown redevelopment
Fiscal Impact: The bill authorizes a REV grant of up to $5,154,000 and City infrastructure funding of up to $1,800,000.
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